Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 9: KINDS OF INSURANCE; LIMITS OF RISK; REINSURANCE

8§765. EFFECT OF CONSENT BY THE POLICYHOLDER

If apolicyholder consents to the transfer pursuant to section 764 or if the transfer is effected under
section 766, there is a novation of the contract of insurance subject to the assumption reinsurance agreement
with the result that the transferring insurer isrelieved of all insurance obligations or risks transferred under the
assumption reinsurance agreement and the assuming insurer is directly and solely liable to the policyholder
for those insurance obligations or risks. [ 1993, c¢. 603, (NEW.]
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